Wexford Science & Technology
Innovation Quarter
Winston Salem, NC

COHN@?REZNICK

Wake Building 60s

ACCOUNTING ¢ TAX « ADVISORY




Innovation Quarter —
Winston Salem, NC

e Wexford Science & Technology led Re-development of several RJ Reynolds
Tobacco Company factories & warehouses

e Over $580 million of investment to date

e Wexford Science & Technology has invested over $350 million to date
e Total investment will exceed $700 million within next three years

e 85 Acres of developed land with 60 acres still to be developed

e Office, Laboratory, Educational space will total more that 2.5 million square
feet, currently over 1 million square feet completed
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Innovation Quarter —
Winston Salem, NC

e Research, Business, Biomedical Science Education, IT, and Advanced
Materials

e 3,000 people, include scientists, engineers, and other professionals
e Over 50 companies

e Anchor Tenants: Wake Forest University, Inmar, Wake Forest Baptist
Medical Center

e More than 600 apartments and condos are nearby, with another 400 in
development

e Financing includes Federal Historic, New Markets and State Historic Tax
Credits
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Innovation Quarter —
Winston Salem, NC
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Economic Impact Projection
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2012 2016 2018

. Jobs: 830 3,409 3,750

» e Degree Students 20 782 965

Workforce Students 6800 ~7,000

Companies 16 64 71 0

Institutions 2 4 5 v F

Workspace .75Msf 1.8Msf 2.0M sf h '
Residences 390 780 1,180 =
Investment $270M $610M $800M LI

Property Taxes $1.2M $3.1M $3.7M
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romssrehy s What’s in the Wake Forest

« Biochemistry and Structural Biokagy g I Deive . )
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B serete o Innovation Quarter?

- Cafe Brioche Doree Downtown

» Caroling Immunochernistry HealthPlaza g Commercial buildings
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- Hypertension and Vascular ﬂ Parking

Research (enter S2504

- iQuantive ne
- Moltecular Medicine and Pathology * Clinical Ink

Lipid Science programs + (ertified Registered Nurse Anesthetist program
. it
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* RIA Solutions Group ' L} i * Farsyth Tech Community College (Small Business

» Wake Forest Enovations \ . %ka‘ mphanmu) tical Conter, Business

* Wexfoed Science and Technology : Fifth ry

« Zexi Bromedical Innovation ‘ NECE — * Mullen (coming in Decamber)

* Physician Assistants Program
Public Health Sciences
Krankies *YMCA
«Camel Gty Tattoo
« Cycle Your City
« Keankies Coffee \
« Middle of the Night Book :
Chiband Art St ) “‘“S""‘
- Reanimator Records * NissenWagon Works @
« Stitch Design Shop g . Black Horse Studios
g

Building 60: Future Medical Education Building
for Wake Forest Baptist Medical Center

Opening July 2016

* Yadkin Riverkeeper
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Wake 60s Building

Total Sources at QALICB

QLICIs 21,580,000

Managing Member Equity 35,551,052
BioMed Loan 15,600,000

Wake Forest Loan 15,000,000
Deferred Developer Fee 3,075,000
Master Lease Pre-Payment 9,657,428
Master Tenant Loan 10,517,565

Total 110,981,045
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STRUCTURE DIAGRAM - COMPREHENSIVE

L 11216,000

Master Tenant Loan
To Landiord
10517565

NC Mik Crednt Fedaral HTC
29,550,180 19,503,119
Tax Credit Proczeds fo MM Tax Credt Equity to MM Tax Credt
20,128,379 1,000,000 2145343

Defered Developer
_é% Deveiopment Costs 110,981,045
50,000
Repayment of
12,500,000 Minimum MM Loan Requirement
from Masier Tenant to MM

Total 110,381,045
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Financing Details —
Wake 60s Building

e $21.9MM NMTC Allocation

e $20 MM State Tax Credit Equity (Mill Credit)

$21 MM Federal Historic Tax Credit Equity

467 Lease Prepayment Structure

State Credit flows through Managing Member

Master Tenant Loan to QALICB
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