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 Wexford Science & Technology led Re-development of several RJ Reynolds 

Tobacco Company factories & warehouses

 Over $580 million of investment to date

 Wexford Science & Technology has invested over $350 million to date

 Total investment will exceed $700 million within next three years

 85 Acres of developed land with 60 acres still to be developed

 Office, Laboratory, Educational space will total more that 2.5 million square 

feet, currently over 1 million square feet completed
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 Research, Business, Biomedical Science Education, IT, and Advanced 

Materials

 3,000 people, include scientists, engineers, and other professionals

 Over 50 companies

 Anchor Tenants:  Wake Forest University, Inmar, Wake Forest Baptist 

Medical Center

 More than 600 apartments and condos are nearby, with another 400 in 

development

 Financing includes Federal Historic, New Markets and State Historic Tax 

Credits
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E c o n o m i c  I m p a c t  P r o j e c t i o n
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 $21.9MM NMTC Allocation

 $20 MM State Tax Credit Equity (Mill Credit)

 $21 MM Federal Historic Tax Credit Equity

 467 Lease Prepayment Structure

 State Credit flows through Managing Member

 Master Tenant Loan to QALICB 
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